
Single Premium Deferred 
Fixed Indexed Annuities

14-600-18 (10/19)                  AF1001v0820 
 

Issued by Americo Financial Life and Annuity Insurance Company, Kansas City, MO



We all want to secure the best future 

we can, but not all retirement savings 

products are created equal. When 

you look toward the future, what 

will help you declare your financial 

independence? A fixed indexed 

annuity with strong guarantees and 

growth potential based on market 

performance may be the answer  

you’ve been looking for. 



LibertyMark Bill of Rights
LibertyMark offers the peace of mind that comes from strong product features. 
This is known as your LibertyMark Bill of Rights. You can sleep soundly knowing 
your financial future is built on a foundation of value and integrity.

You Have the Right To ... 
Choose the optimal LibertyMark product and interest crediting strategies to 
meet your retirement goals. 

 Access your money when you need it most—penalty-free in some situations.

Accumulate your savings through a diverse selection of interest crediting 
strategies that can provide earnings in various markets.

 Protect your hard-earned money with minimum guarantees and a built-in 
protection feature.

Leave a Legacy with a death benefit that may bypass the costs  
and delays of probate.

Safeguard your nest egg with a stable, highly rated insurance carrier. 



About Single Premium Deferred  
Fixed Indexed Annuities
With single premium deferred annuities such as 
LibertyMark, you pay one lump-sum premium payment. 
In exchange, you can receive a series of future payments. 
Multiple payment options are available, including lifetime 
income options. In contrast with life insurance, which 
generally provides financial protection against dying too 
early, LibertyMark Series annuities are retirement savings 
vehicles that can offer financial protection against living 
too long. Income payments and taxes are deferred. You 
won’t need to pay taxes on the interest your annuity earns 
until you withdraw it.

Fixed indexed annuities can guarantee you a fixed rate 
of interest earnings. They also offer interest crediting 
strategy choices that are based on the performance of  
a market index. They do this while providing protection 
from loss. 

The Right To Choose
Everyone has a different set of goals and priorities that 
will help them declare their financial independence. To 
respond to varying needs, the LibertyMark Series offers 
multiple product versions. You may choose a 7- or  
10-year surrender period product. These products offer 
a bonus or non-bonus option. You also have the right to 
choose how interest will be credited to your contract.  
This is provided through a range of available interest 
crediting strategies. You have flexibility and control  
over how your funds grow.

The Right To Access
LibertyMark is a long-term retirement product that will 
perform best when it is allowed to grow. However, life is 
unpredictable. Circumstances may arise that require you 
to access your Accumulation Value. 

If the unexpected happens, or you just need cash before 
the end of the annuity’s surrender charge period, rest 
assured. LibertyMark offers several different liquidity 
options for flexible access to your money.

Penalty-Free Withdrawals
Each contract year after the first, you may withdraw up 
to 10% of your Accumulation Value without incurring 
surrender charges. The minimum withdrawal amount 
is $500. Your surrender value must remain at least 
$2,000. Additionally, current company practice allows 
interest-only withdrawals from the Fixed Rate Strategy 
after the first month.  

Surrender Charges
If you choose to surrender the contract or make a 
withdrawal that exceeds the penalty-free withdrawal 
amount, a surrender charge may apply during the 
contract’s surrender period. The charge is a percentage 
of the amount withdrawn. Surrender charges vary by 
product version. For details about surrender charges 
applicable to your specific LibertyMark product, refer 
to the appropriate product insert.

Confinement Waiver
In most states, if after the contract date you become 
confined to a nursing home or hospital for at least 
90 consecutive days, you may withdraw up to 100% 
of your Accumulation Value without incurring 
surrender charges. This is available under the Waiver of 
Surrender Charges Upon Nursing Home or Hospital 
Confinement Endorsement (Endorsement Series 
4139). Your withdrawal request and proof of 
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confinement must be provided no later than 30 days 
after discharge. Check with your insurance professional 
regarding availability of this waiver in your state (it is 
not available in Massachusetts).

Annuitization
You may convert your surrender value into regular 
monthly payments at any time. This is a process 
known as annuitization. Surrender charges are waived 
if the contract has been in force for at least five years. 
Multiple payout options are available to choose from. 
These include lifetime income options and a fixed 
period option that pays out for at least 60 months or 
the annuitant’s life expectancy, if shorter.

Required Minimum Distributions
If your annuity was issued in connection with a 
tax-qualified plan, the IRS may require you to take 
minimum distributions beginning at age 70½. 
Required minimum distribution amounts associated 
with this contract that are greater than the penalty-
free amount may be withdrawn without surrender 
charges. This is available by current company practice 
beginning in the first contract year.

Loans
If you have a 403(b)/TSA plan, you may take loans  
of at least $250. The loan balance will be credited with 
interest according to index increases. Loan amounts 
will be charged a fixed rate of interest. This interest rate 
is determined at the time the loan is taken and set  
for the life of the loan. Refer to the contract for 
additional details.

Any withdrawals taken will be deducted first from the 
Fixed Rate Strategy. Then additional amounts will be 
taken from the indexed strategies. 

The Right To Accumulate
Retirement wealth accumulation is the primary reason  
for purchasing an annuity. So choose a product that  
has high earnings potential in various markets. 
LibertyMark delivers with a diverse range of interest 
crediting strategies.

Indexed Strategies
LibertyMark offers a broad range of indexed strategies 
that credit interest based on the performance of a 
specific market index. By allocating your money to 
an index option, you have the opportunity to benefit 
from market gains without exposing your money to 
market declines. Indexed interest, if any, is credited at 
the end of each strategy term period. Depending on 
the indexed strategy you select, interest crediting is 
determined, in part, by one or more of these factors: 

Cap—a maximum rate of interest. 

Participation Rate—a percentage of index gain 
during the index period.

Fixed Rate on Gain—an interest rate that applies each 
year on the index date anniversary if the index value 
increases over the beginning index value.

Regardless of which strategy or combination of 
strategies you choose, your money is protected from 
market uncertainty. This is because interest credited 
will never be less than 0%.

For descriptions of available indexed strategies and 
interest crediting details, refer to the LibertyMark 
Interest Crediting Strategies brochure.

Fixed Rate Strategy
This interest crediting strategy guarantees a competitive 
fixed rate of interest for a 12-month period. Interest is



credited daily rather than at the end of the term period. 
This makes the Fixed Rate Strategy a great selection if 
you anticipate needing to take withdrawals.

You may allocate premium among any or all of the available 
strategies. You may also transfer all or a portion of your 
money into another strategy at the end of each term period. 
By current company practice, you have 14 days after the 
end of the term period to request any transfers. We will 
remind you 45 days prior to the index anniversary. The 
minimum transfer amount is $50. Each strategy elected 
must have at least $50 remaining after transfer.  

The Right To Protect
To shield your retirement funds from market-related 
losses, LibertyMark has a built-in minimum guarantee. 
This offers security of principal regardless of market 
conditions. Upon full surrender, death, or annuitization, 
you are guaranteed to receive between 1% and 3% on the 
entirety of your premium (less any withdrawals, surrender 
charges, and applicable premium tax). Your guaranteed 
minimum interest rate is set when the contract is issued. 
The Liberty Optimizer Fee is not deducted from the 
Guaranteed Minimum Value.

The Right To Leave a Legacy
Should you die before annuity payments begin, the 
annuity’s Death Benefit will be the greater of the 
Accumulation Value, the Guaranteed Minimum Value, 
or Return of Premium less prior gross withdrawals. The 
value used is decreased by any applicable premium taxes. 
Proceeds are paid directly to the chosen beneficiary. Death 
benefit proceeds are also generally free from the hassles, 
publicity, and delays of probate.

You can increase the amount your beneficiary receives by 
electing the Heritage Maximizer enhanced death benefit 
rider when you purchase your annuity. The rider, available 
with certain LibertyMark annuities for an additional 
charge, provides a death benefit that is 130% of your 
Accumulation Value. For important details about Heritage 
Maximizer, refer to the accompanying insert. 

If you die before the end of an index term, the death 
benefit under both the rider and contract will include any 
partial-year index credits. This is important because it 
means that your beneficiaries will not miss out on index 
growth occurring after the previous contract anniversary. 

LibertyMark provides you access to a diverse range of 
crediting strategies, outstanding growth potential in varying 
markets, and strong product guarantees. To make these 
desirable features available, an administrative fee called 
the Liberty Optimizer Fee will be applied at the end of each 
contract year, including the first. The Liberty Optimizer Fee is 
a deduction from the Accumulation Value. It is set at contract 
issue and will not change for the life of the contract.
Fees range from 1.00% to 1.75%, depending on the product 
version selected. For the Liberty Optimizer Fee applicable 
to your LibertyMark product choice, refer to the appropriate 
product insert.

True Up
To protect your premium from declines due to the Liberty 
Optimizer Fee, the LibertyMark True Up benefit is designed 
to credit back Liberty Optimizer Fee amounts paid that are 
greater than your interest earnings. True Up applies at the 
end of Year 5 if your Accumulation Value is less than premium 
paid into the contract less withdrawals (and surrender charges 
thereon) and Heritage MaximizerSM rider charges, if applicable. 
It’s calculated after the Year 5 Liberty Optimizer Fee is 
deducted and any interest is credited.

OPTIMIZER

OPTIMIZER
OPTIMIZER

OPTIMIZER

OPTIMIZER

OPTIMIZER
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The Right To Safeguard
To safeguard your nest egg, you want a product offered 
by an insurer built on a platform of integrity and security. 
Your LibertyMark contract is issued by Americo Financial 
Life and Annuity Insurance Company, which has received 
an excellent rating from an independent ratings agency.

For more than 100 years, Americo Life, Inc.’s family of 
insurance companies has been committed to providing the 
life insurance and annuity products you need to protect 
your mortgage, family, and future.1 We listen to what 
you want from a life insurance policy or annuity contract 
and do our best to provide a proper solution for your 
individual situation.

Innovative thinking and sound investment decisions have 
helped us build a strong financial foundation for our 
business. Americo Financial Life and Annuity Insurance 
Company is the lead company in one of the largest 
independent, privately held insurance groups in  
the United States2 with $6.5 billion in assets for  
year-end 2018.3

To Learn More 
If you have any questions, we invite you to contact the 
insurance professional who helped you establish your 
LibertyMark contract. You may also call Americo’s friendly 
and responsive customer service team at  
800-786-4558 toll-free, Monday through Friday.

1.  Americo Life, Inc. is a holding company and is not responsible for the financial condition or contractual obligations of its affiliate insurance companies.

2. “Admitted Assets, Top Life Writers-2018,” A.M. Best Co., as of September 2018.

3.   Information is as of year-end 2018 on a consolidated basis for Americo Financial Life and Annuity Insurance Company and the other life insurance 
subsidiaries of Americo Life, Inc. Information is prepared on the basis of generally accepted accounting principles (GAAP).
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LibertyMark Heritage Maximizer enhanced death benefit rider (Rider Series 2181). LibertyMark 7, 10, 10 LT, SE 7, SE 10, SE 10 LT (Contract Series 411/4196/4205); 
LibertyMark 7 Plus, SE 7 Plus (Contract Series 411/4191/4196/4205); LibertyMark 10 Plus, 10 LT Plus, SE 10 Plus, SE 10 LT Plus (Contract Series 411/4179/4196/4205). 
IN IDAHO—LibertyMark 7, SE 7 (Contract Forms AID411/AAA4196/AAA4205/AAA2181); LibertyMark 7 Plus, SE 7 Plus (Contract Forms AID411/AAA4196/AAA4205/
AAA4191); LibertyMark 10, SE 10 (Contract Forms AID411/AAA4196/AAA4205/AAA2181); LibertyMark 10 Plus, SE 10 Plus (Contract Forms AID411/AAA4196/
AAA4205/AAA4179). IN NEW MEXICO—LibertyMark 7, SE 7 (Contract Series ANM411L7617); LibertyMark 7 Plus, SE 7 Plus (Contract Series ANM411L7+617); 
LibertyMark 10, SE 10 (Contract Series ANM411L1019); LibertyMark 10 Plus, SE 10 Plus (Contract Series ANM411L10+19). IN WASHINGTON—LibertyMark 10 LT, 
SE 10 LT (Contract Series AWA411LIO10419); LibertyMark 10 LT Plus, SE 10 LT Plus (Contract Series AWA411LM10B419). Products are single premium deferred fixed 
indexed annuities underwritten by Americo Financial Life and Annuity Insurance Company (Americo), Kansas City, MO, and may vary in 
accordance with state laws. Certain restrictions and variations apply. Consult contract and riders for all limitations and exclusions.  

Americo Financial Life and Annuity Insurance Company is authorized to conduct business in the District of Columbia and all states except NY. Some products and 
benefits may not be available in all states. 

Products are designed and exclusively marketed by Legacy Marketing Group®, an independent, authorized agency of Americo. 

LibertyMark is a registered service mark, and Heritage Maximizer is a service mark of Legacy Marketing Group. 

Legacy Marketing Group 
dba: Legacy Marketing Insurance Services (CA Only) 
5341 Old Redwood Highway, Suite 400, Petaluma, CA 94954

Withdrawals may be subject to ordinary income tax, and a 10% IRS penalty may apply to withdrawals taken before age 59½.

Neither Americo Financial Life and Annuity Insurance Company nor any agent representing Americo Financial Life and Annuity Insurance Company is authorized  
to give legal or tax advice. Please consult a qualified professional regarding the information and concepts contained in this material. 

Contract guarantees and benefits are based solely on the claims-paying ability of the issuing insurance company. No agent, agency, or entity makes any 
representation or guarantee regarding the issuer’s claims-paying ability.

    No bank guarantee. • Not FDIC/NCUA/NCUSIF insured. • May lose value if surrendered early.

This document is not a legal contract. For the exact terms and conditions, please refer to the contract.
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Choice of Interest Crediting Strategies
LibertyMark fixed indexed annuities from Americo Financial Life and Annuity Insurance Company 
(Americo) allow you to allocate premium to one or more interest crediting strategies. Your choices include 
indexed strategies that credit interest based on the performance of a specific market index, and a fixed rate 
strategy, which credits a guaranteed fixed interest rate. 

Your insurance professional can help you determine which strategies best meet your long-term and  
short-term goals.

Fixed Rate Strategy
This strategy credits interest at a rate that is declared and guaranteed for 12 months from the date your 
premium is received. A new 12-month guarantee period is established for each premium payment or transfer 
allocated to this strategy. This strategy is most appropriate if you want a guaranteed crediting rate or if you 
anticipate taking periodic withdrawals, since interest is credited daily.

LIBERTYMARK   |   SINGLE PREMIUM DEFERRED FIXED INDEXED ANNUITIES

Regardless of which strategy or 
combination of strategies you 
choose, interest credited will 
never be less than 0%.
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Indexed Interest Strategies
With the indexed strategies, your credited interest is linked to percentage increases in a market index during the 
specified index period. Available index periods are one, two, or five years. You benefit from tax-deferred earnings 
and index-linked gains without eroding your principal. Interest credited is locked in at the end of each index 
period and will never be less than 0%. LibertyMark indexed strategies cover a broad range of indices, including:

S&P 500® Index (without dividends)
The S&P 500 is a leading stock market index  
and a primary economic indicator. The Index 
measures price changes of 500 widely held U.S. 
common stocks. 

SG Columbia Adaptive Risk Allocation Index 
(SGIXCARA)

This Index, a collaboration between Société 
Générale, one of the largest European financial 
services groups, and Columbia Threadneedle, 
a leading global asset manager, seeks consistent 
returns by simultaneously employing three basic 
principles: (1) globally diverse investments, (2) a 
5% volatility control mechanism, and (3) a smart 
allocation model that dynamically adjusts risk 
according to the state of current market conditions. 
To learn more, visit www.sg-columbia-index.com.

Morgan Stanley Target Equity Balanced 
Index—6.5% Vol Control (MSUSTEBI)

This Index allocates between stocks contained 
in the Target Equity US Index and 10-Year U.S. 
Treasuries, giving exposure across U.S. equities 
thought to be undervalued, as well as U.S. fixed 
income. Using a daily rebalancing mechanism, 
the Index attempts to build a liquid and risk-
balanced portfolio. It dynamically allocates 
to assets that show strong upward trends and 
aims to reduce investments during market 
corrections. In addition, the Index targets an 
annualized realized volatility of 6.5% to attempt 
to achieve smooth and steady performance over 
time. Any unused exposure due to the daily risk 
control mechanism is allocated to a 2-Year U.S. 
Treasuries Futures Index. To learn more, visit 
www.morganstanley.com/tebi.

Indexed strategies give you the 
opportunity to benefit from 
market gains without exposing 
your money to market risk. 
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How Interest Is Calculated
LibertyMark indexed interest strategies use a cap, 
participation rate, and/or fixed rate on gain to 
determine how much interest is credited to the annuity.

CAP

A cap is a maximum rate of interest that can be credited 
to the annuity. Caps can change for each index period 
but are guaranteed never to be lower than 1% (0.10% for 
the monthly point-to-point strategy). This hypothetical 
example shows how interest is credited to a strategy with 
a 6% cap. 

Indexing Method
Interest credited depends on the indexing 
method used. Available indexing methods  
are point-to-point, monthly point-to-point,  
and point-to-point with amount on gain.

Point-to-Point—A one- or two-year  
point-to-point indexed strategy compares the 
value of the index on the last day of the index 
period to the value on the first day. Interest 
credited is determined by applying a cap or 
participation rate to any index increases. 

Monthly Point-to-Point—Interest credited to 
a monthly point-to-point indexed strategy is 
determined by totaling the monthly percentage 
changes at the end of the index period. Positive 
monthly percentage changes are limited to 
a declared monthly cap. Negative monthly 
percentage changes have no floor. Even if the 
total at the end of the term period is negative, 
interest credited will never be less than zero. 

Point-to-Point with Amount on Gain— 
This indexing method applies to the five-year 
FUSION StrategySM. Interest is credited in  
two ways:

1.  The FUSION Strategy provides the 
opportunity to earn interest credits at the 
end of each of the first four years. If the 
anniversary date index value is at or below 
the starting index value, no interest is 
credited. If the anniversary date index value 
is above the starting index value—even 
slightly—the entire fixed rate on gain is 
credited. The fixed rate on gain applies to the 
initial value, which is the amount allocated to 
the FUSION Strategy, minus any subsequent 
withdrawals. The amount credited, called the 
amount on gain, locks in and becomes part 
of the annuity’s value. 

2.  In addition to any credited amounts on gain, 
the FUSION Strategy credits interest based 
on five-year index performance. At the end  
of the five-year term period, interest credited 
is determined by comparing the index 
value on the first day of the index period 
to the index value on the last day of the 
index period. Interest credited is equal to 
the percentage of positive index change 
multiplied by the participation rate and 
applied to the initial value. 

PARTICIPATION RATE

On participation rate strategies, interest credited is equal 
to the percentage of index change multiplied by the 
participation rate. Participation rates can change for each 
index period but are guaranteed never to be less than 
5% (may vary by state) for all indexed strategies. As this 
hypothetical example shows, if the market increases 10% 
over the index period, and the participation rate is  
60%, interest credited would be 6% (10% index increase 
x 60% participation rate = 6% interest credited). With a 
110% participation rate, interest credited would be 11% 
(10% index increase x 110% participation rate = 11% 
interest credited). 

FIXED RATE ON GAIN

The fixed rate on gain is an interest rate that applies to the 
FUSION Strategy. It is declared at the beginning of each 
five-year index period and has the opportunity to credit four 
times—at the end of each of the first four years of the index 
period. If the index value on the strategy’s anniversary date 
is greater than the starting index value—even slightly—the 
entire fixed rate on gain applies to the strategy’s initial value. 
When the index value on the strategy’s anniversary date is 
equal to or less than the starting index value, no interest is 
credited. This hypothetical example shows how an assumed 
5% fixed rate on gain is credited to the LibertyMark 
FUSION Strategy. The fixed rate on gain can change for 
each five-year index period, but is guaranteed never to be 
lower than 0.5%.
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Strong Market
When index increases 

are greater than  
the cap, the cap  

is credited.

6% CAP
8% Change

0%

One-Year Term One-Year Term One-Year Term

Down Market
When the index 

declines, 0% interest 
is credited.

Steady Market
When index increases 
are less than the cap, 

interest credited is 
equal to the index 

change percentage.

6% Cap

4% CHANGE

0% 0% CREDIT

6% Cap

-3% Change

6% Interest Credited
60% Participation Rate

11% Interest Credited
110% Participation Rate

10% Index 
Increase  

During Index 
Period 

Above Market
When the index is above the  

starting index value, the entire  
fixed rate on gain is credited.

Below or Flat Market
When the index is below the  

starting index value or doesn't change 
at all, 0% interest is credited.

Year 1 Year 2 Year 3 Year 4

5% Credit
5% Credit

5% Credit
0% CreditStarting 

Index 
Value



Available Indexed Strategies
With a diverse range of available indexed strategies, you can strategically choose how your money can grow!  
The following choices are available in most states.

INDEXED STRATEGY ADVANTAGE

One-Year S&P 500  
Point-to-Point Strategy With Cap

Capitalizes on year-over-year increases in the S&P 500,  
a benchmark index in the U.S. market.

One-Year S&P 500 Monthly  
Point-to-Point Strategy With Cap

Monthly gains are totaled, giving this strategy some of the  
highest potential for yearly returns when the S&P 500 steadily 
trends upward.

One-Year S&P 500 Point-to-Point 
Inversion Strategy With Cap

Credits interest when the market declines, making it a great 
choice if you anticipate a bear market.

One-Year SG Columbia Adaptive Risk 
Allocation Index Point-to-Point Strategy 
With Participation Rate*

Built for consistent returns, this strategy offers a great 
alternative to traditional one-year point-to-point strategies.

One-Year Morgan Stanley Target Equity 
Balanced Index Point-to-Point Strategy 
With Participation Rate

Linked to a dynamically allocated, volatility-controlled 
proprietary index from Morgan Stanley, this strategy offers 
strong participation rates and no cap on earnings.

Two-Year Morgan Stanley Target Equity 
Balanced Index Point-to-Point Strategy 
With Participation Rate

With higher participation rates than are available on the  
one-year Morgan Stanley strategy, this strategy offers even 
greater earnings opportunity and the peace of mind of a  
longer rate guarantee.

Two-Year S&P 500  
Point-to-Point Strategy  
With Participation Rate 

Based on the well-known S&P 500 Index, this two-year 
strategy offers strong crediting rates that are locked in for 
a longer period, and therefore provides greater earnings 
opportunity than the one-year strategy.

FUSION Strategy** Based on the new SG Columbia Adaptive Risk Allocation 
Index, this five-year strategy features a fixed rate on gain that 
locks in for four years plus uncapped participation in five-year 
index performance. In this way, the strategy fuses together 
annual crediting and multi-year upside.

  * Not available on seven-year products.
**  The FUSION Strategy, also known as the SG Columbia Adaptive Risk Allocation Index Point-to-Point (Without Cap) With Amount on Gain is not 

available on seven-year products or in all states.

Hypothetical Illustrations
To understand how varying markets might affect your values, ask your insurance 
professional for a hypothetical illustration showing how particular strategies 
would have performed in up and down markets and for the last 10 years.
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To Learn More
This brochure describes features unique to 
the interest crediting strategies available on 
LiberyMark single premium deferred fixed 
indexed annuities issued by Americo Financial 
Life and Annuity Insurance Company. For 
a description of limitations and restrictions 
generally applicable to LibertyMark fixed 
indexed annuities, please see the consumer 
brochure. For additional information, we 
recommend you contact your insurance 
professional. We also invite you to contact our 
Policyholder Services Department toll-free at 
800-786-4558, Monday through Friday.

Your insurance professional can help you determine which strategies  
best meet your goals.

S&P 500 Index
The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division 
of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by 
Americo Financial Life and Annuity Insurance Company (“Americo”). Standard 
& Poor’s®, S&P 500® and S&P® are registered trademarks of Standard & Poor’s 
Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow 
Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been 
licensed for use by SPDJI and sublicensed for certain purposes by Americo. 
Americo’s Product is not sponsored, endorsed, sold or promoted by SPDJI, 
Dow Jones, S&P, their respective affiliates, and none of such parties make any 
representation regarding the advisability of investing in such product nor do they 
have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

Morgan Stanley Target Equity Balanced Index
Disclaimer:
This product is not sponsored, endorsed, sold or promoted by Morgan Stanley 
or any of its affiliates. Neither Morgan Stanley nor any other party (including, 
without limitation, any calculation agents or data providers) makes any 
representation or warranty, express or implied, regarding the advisability of 
purchasing this product. The Target Equity Balanced Index (the “Index”) is the 
exclusive property of Morgan Stanley. Morgan Stanley and the Index are service 
marks of Morgan Stanley and have been licensed for use for certain purposes 
by Americo Financial Life and Annuity Insurance Company. Morgan Stanley will 
not have any obligation or liability to owners of this product in connection with 
the administration or marketing of this product, and neither Morgan Stanley 
nor any other party guarantees the accuracy and/or the completeness of the 
Index or any data included therein. Morgan Stanley and its affiliates may 
engage in transactions involving components of the Index for their proprietary 
accounts and/or for accounts of their clients, which may affect the value of such 
components and the level of the Index. 

Risk Factors:
There are risks associated with any product linked to the Target Equity Balanced 
Index (the “Index”):

• The Index level may decrease due to a number of factors.
• The volatility of the Index could be greater than the target volatility.

• The volatility target may dampen the performance of the Index in  
rising markets.

• It is possible that the Index will be composed of a very small number of 
constituents at any time and may have concentration in particular sectors.

• Products linked to the Index involve risks associated with equity and fixed 
income markets.

• The Index has a limited performance history and past performance is no 
indication of future performance.

• The Index has embedded costs. 
• The Index is calculated on an excess return basis.
• Purchasers of products linked to the Index will have no access to the 

assets underlying the Index, including dividends and interest payments.
• The Index methodology is fixed and will not change over time even if the 

Index underperforms a relevant benchmark.
• Morgan Stanley and its affiliates may from time to time engage in 

transactions involving the components of the Index, which may negatively 
impact the level of the Index.

Note on Simulated Returns:
The Target Equity Index went live on April 4, 2007, but the Index, which includes 
a 6.5% volatility control feature and potential exposure to 10-year US Treasury 
rolling futures, went live on August 24, 2017. Back-testing and other statistical 
analyses provided herein use simulated analysis and hypothetical circumstances 
to estimate how the Index may have performed between January 2, 2003, and 
August 24, 2017, prior to its actual existence. The results obtained from such 
“back-testing” should not be considered indicative of the actual results that 
might be obtained from an investment in the Index. The actual performance of 
the Index may vary significantly from the results obtained from back-testing. 
Unlike an actual performance record, simulated results are achieved by means 
of the retroactive application of a back-tested model itself designed with the 
benefit of hindsight and knowledge of factors that may have possibly affected 
its performance. Morgan Stanley provides no assurance or guarantee that any 
product linked to the Index will operate or would have operated in the past in 
a manner consistent with these materials. Actual results will vary, perhaps 
materially, from the simulated returns presented in this document.



SG Columbia Adaptive Risk Allocation Index
Disclosure:
The SG Columbia Adaptive Risk Allocation Index (the “Index”) is the exclusive 
property of SG Americas Securities, LLC (SG Americas Securities, LLC, together 
with its affiliates, “SG”). SG has contracted with Solactive AG (“Solactive”) 
to maintain and calculate the Index. “SG Americas Securities, LLC”, “SGAS”, 
“Société Générale”, “SG”, “Société Générale Indices”, “SGI”, and “SG 
Columbia Adaptive Risk Allocation Index” (collectively, the “SG Marks”) are 
trademarks or service marks of SG. SG has also licensed certain marks from 
Columbia Management Investment Advisers, LLC or its affiliates (collectively, 
“Columbia Management”) for use by SG. SG has licensed use of the SG 
Marks to Americo Financial Life and Annuity Insurance Company (“Americo”) 
and sub-licensed the use of certain Columbia Management-licensed marks 
(the “Columbia Marks”) for use in a fixed indexed annuity offered by Americo 
(the “Fixed Indexed Annuity”). SG’s sole contractual relationship with 
Americo is to license the Index and the SG Marks and sub-license the Columbia 
Marks to Americo. None of SG, Solactive, Columbia Management or other third 
party licensor (collectively, the “Index Parties”) to SG is acting, or has been 
authorized to act, as an agent of Americo or has in any way sponsored, promoted, 
solicited, negotiated, endorsed, offered, sold, issued, supported, structured or 
priced any Fixed Indexed Annuity or provided investment advice to Americo. 
Columbia Threadneedle Investments is the global brand name of the Columbia 
and Threadneedle group of companies.

No Index Party has passed on the legality or suitability of, or the accuracy or 
adequacy of the descriptions and disclosures relating to, the Fixed Indexed 
Annuity, including those disclosures with respect to the Index. The Index Parties 
make no representation whatsoever, whether express or implied, as to the 
advisability of purchasing, selling or holding any product linked to the Index, 
including the Fixed Indexed Annuity, or the ability of the Index to meet its stated 
objectives, including meeting its target volatility. The Index Parties have no 
obligation to, and will not, take the needs of Americo or any annuitant into 
consideration in determining, composing or calculating the Index. The selection 
of the Index as a crediting option under a Fixed Indexed Annuity does not obligate 
Americo or SG to invest annuity payments in the components of the Index.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY 
WHATSOEVER, WHETHER EXPRESS OR IMPLIED, AND HEREBY EXPRESSLY 
DISCLAIM ALL WARRANTIES (INCLUDING, WITHOUT LIMITATION, THOSE OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE), WITH 
RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN OR RELATING 
THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY 
EITHER AS TO THE QUALITY, ACCURACY, TIMELINESS AND/OR COMPLETENESS 
OF THE INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED 
FROM THE USE OF THE INDEX AND/OR THE CALCULATION OR COMPOSITION 
OF THE INDEX, OR CALCULATIONS MADE WITH RESPECT TO ANY FIXED 
INDEXED ANNUITY AT ANY PARTICULAR TIME ON ANY PARTICULAR DATE 
OR OTHERWISE. THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN 
NEGLIGENCE OR OTHERWISE) TO ANY PERSON FOR ANY ERROR OR OMISSION 
IN THE INDEX OR IN THE CALCULATION OF THE INDEX, AND THE INDEX 
PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY 
ERROR THEREIN, OR FOR ANY INTERRUPTION IN THE CALCULATION OF THE 
INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY TO ANY PARTY FOR ANY 
ACT OR FAILURE TO ACT BY THE INDEX PARTIES IN CONNECTION WITH THE 
DETERMINATION, ADJUSTMENT OR MAINTENANCE OF THE INDEX. WITHOUT 
LIMITING THE FOREGOING, IN NO EVENT SHALL AN INDEX PARTY HAVE ANY 
LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, 
PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE 
POSSIBILITY OF SUCH DAMAGES.  

No Index Party is a fiduciary or agent of any purchaser, seller or holder of a Fixed 
Indexed Annuity. None of SG, Solactive, Columbia Management, or any third 
party licensor shall have any liability with respect to the Fixed Indexed Annuity 
in which an interest crediting option is based is on the Index, nor for any loss 
relating to the Fixed Indexed Annuity, whether arising directly or indirectly from 
the use of the Index, its methodology, any SG Mark, Columbia Mark or otherwise. 
Obligations to make payments under the Fixed Indexed Annuities are solely the 
obligation of Americo. 

In calculating the performance of the Index, SG deducts a maintenance fee 
of 0.50% per annum on the level of the Index, and fixed transaction and 
replication costs, each calculated and deducted on a daily basis. Because 
the Index can experience potential leverage up to 150%, the maintenance 
fee may be as high as 0.75% per year. The transaction and replication costs 
cover, among other things, rebalancing and replication costs. The total amount 
of transaction and replication costs is not predictable and will depend on a 
number of factors, including the performance of the indexes underlying the 
Index, market conditions and the changes in the market states as determined 
by Columbia Management, among other factors. These fees and costs will 
reduce the potential positive change in the Index and increase the potential 
negative change in the Index. While the volatility control applied by the Index 
may result in less fluctuation in rates of return as compared to indices without 
volatility controls, it may also reduce the overall rate of return as compared to 
products not subject to volatility controls.

LibertyMark 7, 10, 10 LT, SE 7, SE 10, SE 10 LT (Contract Series 411/4196/4205); 
LibertyMark 7 Plus, SE 7 Plus (Contract Series 411/4191/4196/4205); 
LibertyMark 10 Plus, 10 LT Plus, SE 10 Plus, SE 10 LT Plus (Contract Series 
411/4179/4196/4205). 

IN IDAHO—LibertyMark 7, SE 7 (Contract Forms AID411/AAA4196/
AAA4205/AAA2181); LibertyMark 7 Plus, SE 7 Plus (Contract Forms AID411/
AAA4196/AAA4205/AAA4191); LibertyMark 10, SE 10 (Contract Forms 
AID411/AAA4196/AAA4205/AAA2181); LibertyMark 10 Plus, SE 10 Plus 
(Contract Forms AID411/AAA4196/AAA4205/AAA4179). IN NEW MEXICO—
LibertyMark 7, SE 7 (Contract Series ANM411L7617); LibertyMark 7 Plus, SE 
7 Plus (Contract Series ANM411L7+617); LibertyMark 10, SE 10 (Contract 
Series ANM411L1019); LibertyMark 10 Plus, SE 10 Plus (Contract Series 
ANM411L10+19). IN WASHINGTON—LibertyMark 10 LT, SE 10 LT (Contract 
Series AWA411LIO10419); LibertyMark 10 LT Plus, SE 10 LT Plus (Contract Series 
AWA411LM10B419).

Products are single premium deferred fixed indexed annuities underwritten by 
Americo Financial Life and Annuity Insurance Company 
(Americo), Kansas City, MO, and may vary in accordance with state laws. Certain 
restrictions apply. Consult contract for all limitations and exclusions. Americo 
Financial Life and Annuity Insurance Company is authorized to conduct business 
in the District of Columbia and all states except NY. Some products and benefits 
may not be available in all states.

Products are designed and exclusively marketed by Legacy Marketing Group®,  
an independent, authorized agency of Americo. 

LibertyMark is a registered service mark, and FUSION Strategy is a service mark, 
of Legacy Marketing Group. 

dba: Legacy Marketing Insurance Services (CA only)
5341 Old Redwood Highway, Suite 400, Petaluma, CA 94954

Withdrawals may be subject to ordinary income tax, and a 10% IRS penalty may 
apply to withdrawals taken before age 59½.

Neither Americo Financial Life and Annuity Insurance Company or any agent 
representing Americo Financial Life and Annuity Insurance Company is authorized 
to give legal or tax advice. Please consult a qualified professional regarding the 
information and concepts contained in this material. 

Contract guarantees and benefits are based solely on the claims-paying ability 
of the issuing insurance company. No agent, agency, or entity makes any 
representation or guarantee regarding the issuer’s claims-paying ability.

   No bank guarantee. • Not FDIC/NCUA/NCUSIF  
insured. • May lose value if surrendered early.

This document is not a legal contract. For the exact terms and conditions, please 
refer to the contract.

14-700-8 (04/19) AF1309v0820Rev. 10/19



Heritage MaximizerSM

Optional Enhanced Death Benefit Rider (EDB) Issued by Americo Financial Life and Annuity Insurance Company

See How the Rider Works  
and Disclosures on Back

Assumptions: $100,000 premium in LibertyMark 10 fixed indexed annuity, no bonus, no withdrawals, 5% average 
annual yield, application of annual 1.25% Liberty Optimizer Fee (does not apply to Guaranteed Minimum Value), and 
annual 0.30% rider fee. The Guaranteed Minimum Value is equal to the single premium received, less any partial 
surrenders (including any surrender charges deducted thereon), less any premium tax, if applicable, with interest 
compounded daily at the Guaranteed Minimum Value Interest Rate shown on your contract; less surrender charges. 

Would you like to reduce the financial burden  
on your loved ones?

Would you like to maximize the inheritance to  
your next of kin?

Can your loved ones benefit from an extra 30%  
boost to your Accumulation Value at your death?

If the answer to any of these questions is “Yes,” the 
optional Heritage Maximizer  may be the solution!

Why Choose 
the Heritage 
Maximizer  ?
Life expectancy is on the rise, but 
that doesn’t mean we will live forever.

14-600-66 (04/19)                                                                                                         AF1147v0820Rev. 05/19

Impact of Heritage Maximizer   on Your Death Benefit
(Hypothetical Example)

$200,000

$175,000

$150,000

$125,000

$100,000 $118,039

$139,332

$153,451
($118,039
x 130%)

$181,132
($139,332
x 130%)

Accumulation 
Value

Accumulation 
Value

Enhanced
Death Benefit

Enhanced
Death Benefit

$0

$50,000

End of Year 5 End of Year 10



Rider Basics
•  Rider Election: The Heritage Maximizer is available 

for a jointly owned contract if the owner and joint 
owner are spouses, or for a single owned contract.  

•  Covered Life: A Covered Life is any owner that is 
a natural person. Except when a surviving spouse 
continues the rider (see the “Spousal Continuation” 
section); this designation cannot change after the 
contract date.

•  Age Limit: A Covered Life may not be older than  
75 at contract issue.

•  Waiting Period: The Heritage Maximizer benefit 
becomes eligible for payout three years after the  
rider effective date.

•  Cancellation: The rider cannot be cancelled after  
it’s elected.

How the Rider Works
Enhanced Death Benefit Amount: The amount  
payable upon the death of a Covered Life is the  
greatest of:

•  Accumulation Value multiplied by 130% (referred  
to as the EDB Percentage), less any applicable  
premium tax.

•  Return of Premium less prior gross withdrawals.

•  Guaranteed Minimum Value.

Payable Benefits: After the three-year waiting period, if 
a Covered Life dies while the rider is in effect and before 
the contract is annuitized, the enhanced death benefit will 
be paid instead of the death benefit provided under the 
contract. The date of benefit eligibility is referred to as the 
EDB Date. 

Rider Fee: As a fee for the Heritage Maximizer, 0.30% 
of the annuity’s Accumulation Value is deducted 
annually at the end of each contract year, including 
the first. This percentage, called the EDB Rider Fee 

Percentage, is set at issue and cannot change during 
the life of the contract. 

Spousal Continuation: Assuming the Heritage 
Maximizer is still in effect, a surviving spouse who 
continues the contract following the joint owner’s death 
may continue the rider if:

•  The surviving spouse was a joint owner or sole 
beneficiary of the contract prior to the death.

•  The surviving spouse is not older than 75 on the 
date of contract continuation.

•  The continuation is elected at the time the spouse 
elects to continue the contract.

•  Continuation of the contract was not previously 
exercised by the spouse of an owner.

•  The continuation request is made in good order.

Rider Termination: The rider will terminate when the 
first of these events occurs (once terminated, the rider 
cannot be reinstated):

•  The enhanced death benefit is paid.

•  The death benefit under the contract is paid upon 
the death of a joint owner who is not a Covered Life.

•  The surviving spouse of a Covered Life does 
not continue the rider or does not meet spousal 
continuation requirements.

•  The contract is surrendered or otherwise 
terminated.

•  The entire contract is annuitized.

•  An owner who is not the spouse of an owner is 
added or replaced.

•  The contract is transferred or assigned (unless the 
assignment is used to effectuate a 1035 Exchange 
of the contract, in which case the rider will not be 
terminated until the contract is surrendered).

•  An annuitant attains the maximum annuitization age 
provided by the contract.

Any examples of future values used in a sales presentation are provided only for 
demonstrative purposes. Any such example must not be regarded as guaranteed 
or as estimated future performance unless it is based solely on the Minimum 
Guaranteed Interest Rates.

This insert describes features unique to the LibertyMark Heritage Maximizer 
enhanced death benefit rider (Rider Series 2181). Please see the accompanying 
brochure for limitations and restrictions generally applicable to the  
LibertyMark Series.

LibertyMark 7, 10, 10 LT, SE 7, SE 10, SE 10 LT (Contract Series 411/4196/4205).
IN IDAHO—LibertyMark 7, SE 7 (Contract Forms AID411/AAA4196/AAA4205/
AAA2181); LibertyMark 10, SE 10 (Contract Forms AID411/AAA4196/AAA4205/
AAA2181). IN NEW MEXICO—LibertyMark 7, SE 7 (Contract Series ANM411 
L7617);  LibertyMark 10, SE 10 (Contract Series ANM411L1019). Products are single 
premium fixed deferred indexed annuities underwritten by Americo 
Financial Life and Annuity Insurance Company (Americo), Kansas 
City, MO, and may vary in accordance with state laws. Some products and benefits 

may not be available in all states. Certain restrictions and variations apply. Consult 
contract and riders for all limitations and exclusions. 

The Liberty Optimizer administrative fee of 1.00–1.75% (depending on the product 
version selected) will be deducted from the Accumulation Value at the end of each 
contract year, including the first. 

Products are designed and exclusively marketed by Legacy Marketing Group®, an 
independent, authorized agency of Americo. LibertyMark is a registered service mark, 
and Heritage Maximizer is a service mark, of Legacy Marketing Group.

dba: Legacy Marketing Insurance Services (CA Only) 
5341 Old Redwood Highway, Suite 400, Petaluma, CA 94954

    No bank guarantee.  • Not FDIC/NCUA/NCUSIF insured.   
• May lose value if surrendered early.

This document is not a legal contract. For the exact terms and conditions,  
please refer to the rider.

14-600-66 (04/19)                                                                                                         AF1147v0820Rev. 05/19
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Strong guarantees, versatility, and accumulation potential are all made possible on LibertyMark® fixed indexed 
annuities because the Liberty Optimizer administrative fee allows Americo Financial Life and Annuity Insurance 
Company to provide you a valuable combination of product features that would be difficult to find elsewhere: 

•   Higher declared rates and caps than would be available on a no-fee product allow for increased 
accumulation potential. 

•  A range of interest crediting strategies covering various markets delivers multiple diversification options, 
which allows you to respond to changing market conditions.

•  An industry-leading Guaranteed Minimum Value of 1% on 100% of your premium* shields your hard-earned 
money from market-related loss.

How Does the  
Liberty Optimizer Fee  
Help You? 

OPTIMIZER

OPTIMIZER
OPTIMIZER

OPTIMIZER

OPTIMIZER

OPTIMIZER

How does the Liberty  
Optimizer Fee work?
The Liberty Optimizer Fee applies annually on 
LibertyMark and LibertyMark SE Series fixed indexed 
annuities. The fee percentage is multiplied by your 
contract’s Accumulation Value at the end of each 
contract year, including the first, and the result is 
deducted from your Accumulation Value. The fee 
percentage is set when you purchase your annuity 
and will not change for the life of the contract. For the 
Liberty Optimizer Fee percentage applicable to your 
LibertyMark product choice, refer to the appropriate 
product insert.

Will the Liberty Optimizer Fee affect  
my Guaranteed Minimum Value? 
No, the Liberty Optimizer Fee is not deducted 
from the Guaranteed Minimum Value. You can rest 
assured knowing that while LibertyMark’s Guaranteed 
Minimum Value protects your premium from 
market-related loss, it also won’t be affected by any 
administrative fees. Deduction of the Liberty Optimizer 
Fee affects only your Accumulation Value, which 
comes into play once your annuity’s growth  
has exceeded the Guaranteed Minimum Value  
(you receive the greater of the two values). 

Guaranteed Minimum Value

$110,462 
Minimum

$100,000

Accumulation Value

? 
Greater Opportunity

$100,000

1% on 100% of 
premium.* Liberty 
Optimizer Fee does 
not decrease the 
minimum guarantee.

All premiums plus 
interest earned, less 
Liberty Optimizer Fee and 
any gross withdrawals.

*  Available upon death, surrender, or annuitization, less any withdrawals, surrender charges, and applicable premium tax. Rate on contracts issued in 2020. During the 
contract’s surrender charge period, surrender charges will be applied to the payable Guaranteed Minimum Value at the time it is accessed. After the surrender charge 
period, surrender charges do not apply to the payable Guaranteed Minimum Value.

End of Year 10 example assumes $100,000 premium in a LibertyMark 10-year product and no prior withdrawals.



LibertyMark Heritage Maximizer enhanced death benefit rider (Rider Series 2181). LibertyMark 7, 10, 10 LT, SE 7, SE 10, SE 10 LT (Contract Series 411/4196/4205); 
LibertyMark 7 Plus, SE 7 Plus (Contract Series 411/4191/4196/4205); LibertyMark 10 Plus, 10 LT Plus, SE 10 Plus, SE 10 LT Plus (Contract Series 411/4179/4196/4205). 
IN IDAHO—LibertyMark 7, SE 7, 10, SE 10 (Contract Forms AID411/AAA4196/AAA4205/AAA2181); LibertyMark 7 Plus, SE 7 Plus (Contract Forms AID411/AAA4196/
AAA4205/AAA4191); LibertyMark 10 Plus, SE 10 Plus (Contract Forms AID411/AAA4196/AAA4205/AAA4179). IN NEW MEXICO—LibertyMark 7, SE 7 (Contract 
Series ANM411L7617); LibertyMark 7 Plus, SE 7 Plus (Contract Series ANM411L7+617); LibertyMark 10, SE 10 (Contract Series ANM411L1019); LibertyMark 10 Plus, SE 
10 Plus (Contract Series ANM411L10+19). IN WASHINGTON—LibertyMark 10 LT, SE 10 LT (Contract Series AWA411LIO10419); LibertyMark 10 LT Plus, SE 10 LT Plus 
(Contract Series AWA411LM10B419).

Products are single premium deferred fixed indexed annuities underwritten by Americo Financial Life and Annuity Insurance Company 
(Americo), Kansas City, MO, and may vary in accordance with state laws. Products are designed and exclusively marketed by Legacy Marketing Group®, an 
independent, authorized agency of Americo. Certain restrictions apply. Consult contract for all limitations and exclusions. Americo Financial Life and Annuity Insurance 
Company is authorized to conduct business in the District of Columbia and all states except NY. Some products and benefits may not be available in all states. The 
Liberty Optimizer administrative fee of 1.00–1.75% (depending on the product version selected) will be deducted from the Accumulation Value at the end of each 
contract year, including the first. LibertyMark is a registered service mark, and Heritage Maximizer is a service mark, of Legacy Marketing Group.

Contract guarantees and benefits are based solely on the claims-paying ability of the issuing insurance company. No agent, agency, or entity makes any representation 
or guarantee regarding the issuer's claims-paying ability. 

    No bank guarantee. • Not FDIC/NCUA/NCUSIF insured. • May lose value if surrendered early.

This document is not a legal contract. For the exact terms and conditions, please refer to the annuity.

True Up Benefit
What if the Liberty Optimizer Fee amounts are greater than my interest earnings?
The LibertyMark True Up benefit offers you the peace of mind of knowing your premium is protected from declines 
due to the Liberty Optimizer Fee. This built-in protection feature is designed to credit back Liberty Optimizer Fee 
amounts paid that are greater than your contract’s interest earnings. True Up applies at the end of Year 5 if your 
Accumulation Value is less than premium paid into your contract less withdrawals (and surrender charges thereon) 
and Heritage MaximizerSM  rider charges, if applicable. It’s calculated after the Year 5 Liberty Optimizer Fee is 
deducted and any interest is credited.  

True Up Example —Down Market
 Starting Accumulation Value Accumulation Value After True Up

 $100,000 $100,000!

  $91,551

 Beginning of Year 1 End of Year 5 Accumulation Value

Example assumes LibertyMark SE 10, 1.75% annual Liberty Optimizer Fee, 0% interest earnings Years 1–5,  
and no withdrawals or rider charges. 

Questions?
If you have any questions, we invite you to contact the insurance professional who helped you establish  
your LibertyMark contract.

14-600-84 (12/19)                                                                                                           AF1187v1219


